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Item 2.05    Costs Associated with Exit or Disposal Activities

On November 16, 2019, Chuy's Holdings, Inc. (the "Company") decided to close four restaurants. The Company expects to complete the restaurant
closures by the end of the fourth quarter of 2019. As a result of our impairment analysis of under-performing stores, the Company recognized pre-tax
impairment charges of approximately $6.0 million related to these restaurants during the third quarter of 2019. The Company may record additional pre-
tax non-cash impairment charges of approximately $2.0 million to $4.0 million upon the future lease terminations over the next one to two years.

The Company currently expects to incur additional cash charges of approximately $1.0 million to $2.0 million over the next year related to these
closures. Such costs include lease obligations, employee termination benefits and other closure related obligations.

The amounts and timing of all estimates are subject to a number of assumptions and actual results may differ.

Forward-Looking Statements

Certain statements in this release that are not historical facts, including, without limitation, those relating to the expected timing of the restaurant closures
and additional pre-tax impairment and other charges relating to the restaurant closures are forward-looking statements within the meaning of the Private
Securities Litigation Reform Act of 1995 that involve risks and uncertainties. Such statements are based upon the current beliefs and expectations of the
management of the Company. Actual results may vary materially from those contained in forward-looking statements based on a number of factors
including, without limitation, the actual number of restaurant openings, the sales at the Company’s restaurants, changes in restaurant development or
operating costs, such as food and labor, the Company’s ability to leverage its existing management and infrastructure, changes in restaurant pre-opening
expense, general and administrative expenses, capital expenditures, or our effective tax rate, impairment and closure costs, changes in the number of
diluted shares outstanding, strength of consumer spending, conditions beyond the Company’s control such as timing of holidays, weather, natural
disasters, acts of war or terrorism, disease outbreaks, epidemics or pandemics impacting the Company’s customers or food supplies, the timing and
amount of repurchases of our common stock, if any, changes to the Company’s expected liquidity position, the possibility that the repurchase program
may be suspended or discontinued and other factors disclosed from time to time in the Company’s filings with the U.S. Securities and Exchange
Commission. Investors should take such risks into account when making investment decisions. Stockholders and other readers are cautioned not to place
undue reliance on these forward-looking statements, which speak only as of the date on which they are made. The Company undertakes no obligation to
update any forward-looking statements, except as required by law.
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